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To                Date: 29.05.2023 

 

BSE Limited  

Phiroze Jeejeebhoy Towers,  

Dalal Street 

Mumbai-400001  

 

Ref: Scrip code: 537985  

 

Sub: Outcome of Board Meeting held on Monday, May 29, 2023.  

 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 (as 

amended), the meeting of the Board of Directors of the Company held on Monday, May 29, 2023 at Plot No: 30, 

31, Brigade Towers, West Wing, First Floor, Nanakramguda, Financial District, Gachibowli, Hyderabad-500032, 

inter alia, discussed, considered and approved the following:  

 

1) Audited Financial Results for the quarter and financial year ended March 31, 2023 along with the Audit 

Report for the financial year ended March 31, 2023, enclosed herewith.  

  

The trading window will continue to remain closed and will open 48 hours after publication of results for the 

Quarter and Financial year ended March 31, 2023.  

 

The meeting of the Board of Directors commenced at 07:30 P.M. and concluded at 08:15 P.M. 

 

This is for your information and records. 

 

Thanking you.  

 

Yours faithfully,  

For Infronics Systems Limited 

 

 

 

Prashal Pandey  

Company Secretary &  

Compliance Officer  

 

Enclosed: As above  
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Statement of Standalone Financial results for the quarter and vear ended March 31, 2023, Email - info@infronics.com 

(Rur,ees In Lakhs except EPS and unless otherwise stated) 

Quarter Ended Year ended 

Particulars 31/03/2023 31/12/2022 31/03/2022 31/03/2023 

Audited Unaudited Audited Audited 

Refer Note - 8 & 9 Refer Note - 8 & 9 

Revenue from operations 104.84 182.12 226.08 618.15 

Other income 5.57 0.04 4.04 5.70 

Total income (1 + 2) 110.41 182.16 230.12 623.85 

Expenses 

(i) Operating Expenses 125.88 238.10 447.06 

(ii) Employee benefits expense 4.96 4.92 14.58 14.03 

(iii) Finance cost 9.31 9.58 0.07 22.14 

(iv) Depreciation and Amortisation expense 1.09 1.63 - 2.74 

( v) Other expenses 45.45 41.74 r 27.701 64.94 

Total expenses 60.81 183.75 225.05 550.91 

Profit/ (Loss) before Exceptional Item and Tax (3 - 4) 49.60 -1.59 5.07 72.94 

Exceptional Item - - -

Profit/ (Loss) before Tax (5 - 6) 49.60 (1.59) 5.07 72.94 

Income Tax expense : 

a. Current tax 17.08 (0.69) 21.32 

b. MAT (Credit)/ Charge 4.24 (4.24) -

c. Deferred tax (0.19] 2.18 - {0.19) 

Total of Tax expense 21.13 {2.751 - 21.13 

Profit/(loss) for the period (5 - 6) 28.47 1.16 5.07 51.81 

Other comprehensive income for the period/year 

(i) Items that will not be reclassified to profit or loss - -

(ii) Items that may be reclassified to profit or loss - -

Total other comprehensive income 

Total comprehensive income for the period (7 + 8) 28.47 1.16 5.07 51.81 

Paid up equity share capital (Face value of INR 10 each) 792.65 792.65 792.65 792.65 

Reserves excluding revaluation reserves (i.e. other equity) -822.45 

Earnings per equity share (Face value of!NR 10 each) 

- Basic and Diluted (in INR) 0.36 0.01 0.06 0.65 
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Note 1 - Statement of Assets and Liabilities 

fRunees Tn Lakhs excel t unless otherwise statedJ 

As at As at 

Particulars March 31, 2023 March 31, 2022 

Audited Audited 
Refer Note 9 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 0.95 -

(b) Right of Use Assets 9.51 
(c) Deferred Tax Assets (Net) 0.19 
( d) Financial Assets

(i) Other Financial Assets 13.99 13.81 
( e) Other non-current assets 2.01 0.24 
Total non-current assets 26.65 14.05 

Current assets 

(a) Financial assets

(i) Trade receivables 130.58 124.93 
(ii) Cash and cash equivalents 360.00 0.59 

(b) Other current assets 41.15 84.25 
Total current assets 531.73 209.77 

Total assets (1 + 2) 558.38 223.82 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 792.65 792.65 
(b) Other equity 1822.45] (874.26} 
Total equity /29.81) (81.611 ,,{,u/\�� � 
Liabilities �� Dt<.Lc.,� 
Non-current liabilities 

(a) Financial Liabilities 

(i) Lease liabilities 5.00 
91.N � 01-1'1 blf gQ...-

(ii) Other financial liabilities 300.00 -

(iii) Other Non-current Liabilties 

Total non-current liabilities 305.00 

Current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 4.69 
(ii) Trade payables 

'- due to Micro and small enterprises 131.64 . 

'. due to creditord othe than Micro and small enterprises 58.97 225.54 
(iii) Other financial liabilities 5.40 -

(b) Other current liabilities 22.00 69.59 
( c) Short term provisions 60.48 10.30 
( d) Current Tax Liabilities (net) - -

Total current liabilities 283.19 305.43 

Total liabilities ( 4 + 5) 588.19 305.43 

Total equity and liabilities (3 + 6) 558.38 223.82 
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Note 2 - Statement of Cashflows for the year ended 31st March 2023 

fRuoees In Lakhs excellt unless otherwise stated) 

Year ended 

Particulars March 31, 2023 

Audited 

Cash From Operating Activities 
Profit / (Loss) before tax 72.94 
Adjustment to reconcile profit before tax to net cashflows: 

Depreciation and amortisation expense 2.74 
Finance costs 22.11 
Provisions 67.23 
Interest Income (5.70) 

Operating Profit before Working Capital Changes 159.32 

Adjustments for Working Capital: 
(Increase)/decrease in trade receivables (5.66) 
(Increase)/decrease in other current assets/financial assets 43.10 
(lncrease)/decrease in Other non current assets 0.06 
Decrease in trade and other liabilities / financial liabilities (34.93) 
Increase/(decrease) in provisions (17.05) 
(Decrease)/increase in other liabilities (47.59] 
Cash generated from operations 97.25 

- Direct taxes paid (net of taxes paid) (21.32) 

Net Cashflow from Operating Activities 75.93 

Cash Flow From Investing Activities: 
Payments for property, plant and equipment (1.15) 
Interest Income received 5.63 

Net Cash used in Investing Activities 4.48 

Cash Flow From Financing Activities 
Proceeds from long term borrowings 300.00 
Payment of Deposit (2.28) 
Payment of Lease liabilities (2.89) 
Interest paid (Finance Cost) (15.83) 

Net Cash From Financing Activities 279.00 

Net Increase/(Decrease) In Cash & Cash Equivalents (A+B+C) 359.41 
Cash and cash equivalents at the beginning of the year 0.59 
Cash and cash equivalents at the end of the year 360.00 

Components of Cash and cash equivalents 
Balances with banks 
- In current accounts 359.52 

Cash in Hand 0.48 
Total Cash and Cash equivalents 360.00 

.•. j 
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Year ended 
March 31, 2022 

Audited 

Refer Note - 9 
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In pursuance with Regulation 33 of SEBI (LODR) Regulations, 2015 and Schedule III of Companies Act, 2013, the above 

Financial Results have been prepared, by Company and reviewed by Audit Committee and subsequently approved by Board of 

Directors of Company at their meeting held on 29th May, 2023. The above results have been audited by the statutory auditors R 

Subramanian & Co LLP, who have expressed an unmodified opinion on the same. 

The Financial Statements have been prepared in accordance with the recognition and measurement principles laid down in the 

Ind AS prescribed under Section 133 of Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 

2015 (as amended). 

Figures for the previous period have been regrouped/rearranged wherever necessary to confirm to the presentation of the 

current period. 

On 29th June, 2022, the company was taken over by Mr. K. Trivikrama Reddy, Mr. Gajula Neerad Kumar And Ms. Gattupally 

Reshika Reddy ("the incoming promoters") from Mr. Madhusudan Raju Mudunuru, Ms. Mudunuru Vindhya, Mr. K Govardhana 

Reddy, Ms. K Vijitha and Mr. D. Sreedhar Reddy ("Outgoing Promoters") as per SEBI Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 involving acquisition of 21,74,129 equity shares constituting 27.43% of paid up capital by way of 

open offer and 20, 70,492 equity shares constituting 26.12% of paid up capital by way of Share Purchase Agreement 

aggregating to a total of 42,44,624 equity shares constituting 53.55%. 

The Company is engaged in "IT Software Products" operating hence there are no separate reportable segments as per Ind AS 

-108 "Operating Segments"

The figures for the quarters ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures 

for the years ended March 31, 2023 and March 31, 2022 and the unaudited year-to-date figures for the nine months ended 

December 31, 2022 and December 31, 2021 , respectively, which were subject to limited review by the Statutory Auditors. 

The comparative financial results for the corresponding quarter and year ended March 31, 2022 were reviewed / audited (as 

applicable) by the predecessor statutory auditors of the Company. 

The results for the quarter and Financial Year ended March 31, 2023 are available on BSE Limited's website 

(www.bseindia.com) and on the Company's website (www.infronics.com) 

By Order of Board of Directors 

For Infronics Systems Limited 

Date: 29/05/2023 

Place: Hyderabad 

Trivikrama Reddy Kothinti 

Whole Time Director 
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